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SUBJECT: GENERAL DEBATE SPEECH BY SINGAPORE FOREIGN 
MINISTER S. RAJARATNAM 

1. SUMMARY: RAJARATNAM WHO EXPRESSED POSITIVE VIEWS ON U.S. 
PROPOSALS, COULDN'T SEE HOW CONFRONTATION COULD SOLVE 
COMPLEX ECONOMIC PROBLEMS; THOUGHT SOME EXISTING ECONOMIC 
INSTITUTIONS WERE GOOD, SOME OBSOLETE, AND SOME CAPABLE OF 
BEING REFORMED; AND URAGED A COOPERATIVE SPIRIT. HE FAVORED 
CONTROLLING COMMODITY PRICE FLUCTUATIONS BUT POINTED OUT 
HOW COMPLICATED BUFFER STOCK OPERATIONS COULD BE. HE 
BELIEVED THAT BOTH RICH AND POOR NATIONS MUST SHARE THE 
BLAME FOR CURRENT ECONOMIC PROBLEMS.THE RICH BECAUSE THEIR 
INFLUENCE IS DECISIVE, AND THE POOR FOR NOT WORKING HARDER 
AND BEING MORE REALISTIC. HE BELIEVED THAT FREER ENTRY OF 
PRODUCTS FROM DEVELOPING COUNTRIES WAS THE MOST EFFECTIVE 
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WAY OF HELPING THEM AND BLUNTLY STATED THAT SINGAPORE 
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WELCOMED PRIVATE FOREIGN INVESTMENT, INCLUDING THE 
TRANSNATIONAL CORPORATIONS. THEY WORK IN SINGAPORE AND 
"THE ECONOMIC STRUCTURE OF EACH DEVELOPING COUNTRY IS 
UNIQUE IN ITSELF." END SUMMARY. 

2. ASSERTING THAT ECONOMIC PORBLEMS HAD THRUST THEMSELVES 
TO THE FOREFRONT OF WORLD ATTENTION AS POLITICAL PROBLEMS 
RECEDED INTO THE BACKGROUND, SINGAPORE'S FOREIGN MINISTER, 

S. RAIARATNAM, DISMISSED CONFRONTATION AS A REMEDY FOR COM- 
PLEX ECONOMIC PROBLEMS. EQUALLY PRAGMATICALLY HE SAW NO 
EASY SOLUTIONS AND ASSESSED EXISTING ECONOMIC INSTITUTIONS 
AS BEING PARTLY EFFECTIVE, PARTLY OBSOLETE, AND PARTLY 
CAPABLE OF BEING REFORMED. 

3. POINTING OUT THAT THERE HAS BEEN FEW SUCCESSES IN THE FIRST 
DEVELOPMENT DECADE, RAIARATNAM ASKED, "WHAT WENT WRONG?". 

IN THAT REGARD HE NOTED THAT MANY DEVELOPING COUNTRIES BLAME 
THE RICH AND HAVE NO FAITH IN MARKET FORCES, BELIEVING THEM 

TO BE A DIE LOADED IN FAVOR OF THE DEVELOPED COUNTRIES. CON- 
SEQUENTLY, WE SEE SUCH SCHEMES AS UNCTAD’S PROPOSALS TO 
INTEGRATE EIGHTEEN COMMODITIES WHOSE PRICES WOULD BE MAIN- 
TAINED BY A BUFFER STOCK. SINGAPORE FAVORED CONTROLLING 
VIOLENT COMMODITY PRICE FLUCTUATIONS BUT THROUGHT SUCH A 
SCHEME HIGHLY COMPLEX AND LIKELY TO BE A REMEDY WHICH MIGHT 
COMPLICATE THE AILMENT. 

4. CONTINUING TO APPORTION BLAME THE FOREIGN MINISTER 
OFFERED THE NOVEL VIEW THAT THERE WAS PLENTY TO GO AROUND. 
THE RICH BORE A HEAVY RESPONSIBILITY BECAUSE THEIR INFLUENCE 
WAS MORE DECISIVE. HE PROBABLY LOST SOME FRIENDS, HOWEVER, 
WHEN HE ASKED THE POORER COUNTRIES TO ACKNOWLEDGE THAT THEY 
HAVE CONTRIBUTED TO THEIR OWN PLIGHT. IN FACT, HE NOTED, 

THE ECONOMIC MODEL A DEVELOPING COUNTRY FOLLOWS SEEMS LESS 
IMPORTANT THAN "HARD WORK, THRIFT, AND SACRIFICE." 

5. IN ADDITION TO THOSE VIRTUES THE KEY TO DEVELOPMENT, AS 
SEEN FROM SINGAPORE, IS THE FREER ENTRY OF PRODUCTS FROM 
DEVELOPING COUNTRIES INTO THE DEVELOPED. RAIARATNAM ALSO SAW 
FREER TRADE AS BEING IN THE LONG TERM INTEREST OF THE RICH 
NATIONS. 
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6. RAIARATNAM RECOGNIZED THE NEED FOR THE TECHNOLOGY AND 
THE INVESTMENTS OF THE DEVELOPED COUNTRIES. IN THAT REGARD, 

HE POINTED OUT THAT SINGAPORE HAD BENEFITED FROM THE TRANS- 
NATIONAL CORPORATIONS. HE KNOW THE RISKS, AND ACCEPTED THEM, 
AND ADMITTED THAT THE PROFIT MOTICE OF THE CORPORATIONS MUST 
BE SATISFIED. HOWEVER, THE CORPORATIONS WERE THE SOURCE OF 
MONEY, TECHNOLOGY, TRAINING, ENTREPRENEURIAL SKILLS AND EM- 
PLOYMENT. 
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7. SINGAPORE SUPPORTED THE ASPIRATIONS OF THE DEVELOPING 
COUNTRIES AS REFLECTED IN THE DECLARATION OF THE ESTABLISHMENT 
OF A NEW INTERNATIONAL ECONOMIC ORDER, THE CHARTER OF 
ECONOMIC RIGHTS AND DUTIES OF STATES, AND THE LIMA DECLARATION 
OF INDUSTRIAL DEVELOPMENT AND COOPERATION. HE ALSO URGED 

THE DEVELOPED COUNTRIES TO MEET THE 0.70/0 GROSS NATIONAL PRO- 
DUCT TARGET FOR OFFICIAL DEVELOPMENT ASSISTANCE AND 
URGED THAT SUCH AID BE CHANNELED TO THE POOREST NATIONS. 

IN THAT CONNECTION, HE WAS ENCOURAGED BY THE SEVERAL 
PROPOSALS TABLED BY THE WEST, PARTICULARLY THE UNITED 
STATES, OVER THE PAST WEEK. HIS GOVERNMENT WILL STUDY THEM 
WITH THE "GREAT CARE AND ATTENTION THEY CLEARLY DESERVE." 

8. FINALLY RAJARATNAM CAUTIONED THAT THE POST-WAR GENERA- 
TION, THE YOUNG AND THE MIDDLE-AGED, WOULD NOT TOLERATE A 
FUTURE WITH ECONOMIC HOPE. IT WAS HIS IMPRESSION THAT 

AN INCREASING NUMBER OF DELEGATES WERE PAYING MORE SERIOUS 
ATTENTION TO "PRACTICAL SOLUTIONS OF ECONOMIC PROBLEMS" 

AND THAT "THE ECONOMIC DECADES OF THE UNITED NATIONS... 

HAVE BEGUN." 
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